


IKOHOMUYECKAA MATPULIA

THINK
3onoTtble cnoBa KenHca

NWoen 3KOHOMUCTOB U NONIMTUYECKUX MbICNIUTENIEN — U
Korga OHU npasBbl, U KOrga owmnbaroTcss — MMEeKoT ropasao
bonbluee 3Ha4YeHUe, YeM NPUHATO AyMaTb.

B nenctBUTeNbHOCTU TONILKO OHU U NMPaBAT MUPOM.
Jlroan NnpakTUKKN, KOTOPbIe CYUTAKOT Ce0s1 COBEpPLUEHHO
HenoaBepPXeHHbIMU UHTENNEeKTyarnbHbIM BIUAHUAM,
OObLIYHO ABNAKTCA pabaMu Kakoro-HMbyab 3KOHOMUCTA
npownoro. beaymubl, cTosiLMe y BflacTU, KOTOPbIe ChRbIlLaT
roroca c Heba, usBneKaroT CBOM cymacopoaHbie naeun ms3
TBOPEHUN KaKOro-HMbyab akageMu4vecKkoro rnmcakwu,
COUYMHSABLLUEro HeCKosibKO neT Ha3ag.



IKOHOMUYECKAA MATPULIA

THINK
dPeHoMeH nonynsapHocTu KenHca

OOGewan ') NOSIHYIO 3aHATOCTb, ) 3KOHOMMYECKOe paBHOBecue,
cnpaBeanuBoe pacrnpegeneHue doratcTtBa oT boraTbiX K 0egHbIM,
Mup 6e3 genpeccumn U cnaceHue ot KOMMyHU3Ma

NMpenoctaBun Teopuro, KOTopaa Obifia NnpuBNeKaTeIbHON U BbIFrOOHOU

ANA YMHOBHUKOB, NPO(CO030B N YYEHbLIX-9KOHOMUCTOB

IlutepaTtypHbin n opatopckuun aap KenHca. OH ymen nsnaratb CBOM

MbICNN ropa3ao b6onee obpa3HO N AOCTYMHO, YeM cyxue

«OpTOAOKCaribHble» 3KOHOMMUCTbI

Muctndmkaumm n HamepeHHas 3anyTaHHOCTb

3aaBun, 4to «O0LWan Teopusi» BeHYaeT KoHel “AnuTenbHON O0pPbLOLI

C NMPUBbLIYHBIMU CNOCOOAaMM BbIpaXXeHUS MbICIIN”, YTO FIyrno u

HEeCOBPEMEHHO ObITb NPUBEPXKEHLEM KITaCCUYEeCKON IKOHOMUKMN.

OKOHOMMUCTbI ncnyraséimnCb, 4YTo UX n3oonu4yar B OPTOAOKCAJIbHOCTU. || e
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IKOHOMUYECKAA MATPULIA

THINK
KenHc — nnarnartop

B cTaTbe "KOHTMHEeHTanbHoe
eBponenckKkoe AoKkemHcuaHcTBO" npusen cBbiwe 30 cny4yaeB
NpakTU4YeCcKn AOCIIOBHOro konmposaHus KenHcom B O6Lwen teopun
(1936) ero pabotb! "Volkswirtschaftliche Theorie des Bankkredits™
(1920 r.)

, CTOPOHHUK KOHUenuuu "ncyesarwowimx geHer".
"Die Verstaatlichung des Geldes" HanncaHa Ha HeMeLKOM fi3blKe
(1891)
lNpeawectBeHHUKN KenHca: 1905 roay - kHura "The Gold Craze"

C npepJsioXXeHnem AeBanbBUPOBaTb

HauMOHarNbHYIO BantoTy

, B KHUre 1932 roga "OcBoboxaasicb n3 pabcrtea
npoueHTa" obeLlan NOsIHYI 3aHATOCTb HaCesleHUs.
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THINK
KenHc — 6bonbLuon opurnHan?

«HecmMoTpsa Ha ee HeMMOBEPHYHO penyTauuio
, 1 He Hawen B HeU HU
OOHOWN OOKTPUHbI, KOTOpasa Obina Obl n
npaBaAMBOUN, U OpUrMHanNbLHoOn. Yto B KHUre
OPUrUHaNbHO, TO HE COOTBETCTBYET
AENCTBUTESIbHOCTU, YTO NpaBOAUBO, TO He
opurnHanbHo. [laxke OONbLUMHCTBO
AonyLeHHbIX rpyobiXx ownbOoK
yHacriegoBaHoO OT pa3HbIX aBTOPOBY.
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9KOHOMUYECKAA MATPULIA

THINK
KenHC KaK nocTaBLUK UHTENNEeKTyarbHOro
OpYyXus AnsA ToTanutTapusma

Bo BBegeHUM K HeMeLKOMY U34aHUIO ,
KenHc Hanucan, Yto ero noaxoa K 3KOHOMMNYEeCKOMU MOJNINTUKU
Oonblle noaxoauT AJNiIA TOTaNnUTapHOro rocygapcrea, Takoe,
KakKum ynpaBnsinu

B paanouHTepBbio BBC B noHe 1936 roga (cepusa "Books and
Authors" (rmaBa 28 n3 Collected Writings, ctp. 333-34) KeuHc,
AKOObI Nubepan, Aan NecTHyr OUEHKY KHUre OpMTaHCKUX
KOMMYHUCTOB , Soviet Communism
(nepBoe nsgaHune umeno nop3aronoBoK A New Civilisation? B

nocrieQyroLWNX U3gaHusa 3HaK Bonpoca yopann). o
(0]
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THINK
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«B Hawe Bpemsa y Hac Gonblue
He bygeT Kpuancos». 1926 r.
k. M. KeuHc
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IKOHOMUYECKAA MATPULIA

THINK
KenHc: Tpya, UHBeCcTULIMKN, COepekeHus

#l c cnMnaTnen OTHOLWYCb K 4OKNacCU4eCKON TeoOpuun, YTo BCe
npousBoANUTCS TPYAOM NP MOMOLLU TOro, YTO HEKOrAa Ha3blBanoch
MCKYCCTBOM, a cemyac TeXHUKOMU.

Hebonblioe BNMBaHMe MHBECTULIMKA NMpUBeAeT K NOTHOM 3aHATOCTM.

[1Be nupamuasbl, ABe rpyabl KAMHEU Ans yconwunx B ABa pa3a nyule,
yeMm ogHa. Ho 3To npaBuIio He OTHOCUTCSA K ABYM Xefne3HbIM goporam
u3 JlongoHa B Hbro-Uopk.

AKT cbepexeHUs1 U aKkT MUHBECTUPOBaHUSA - 3TO ABa COBEPLUEHHO
pasHble U HE UMerLMue HUYero obLyero npouecca. Te, KTo aymator,

YTO €CTb B3aUMOCBSA3b MeXAY pelueHUeM BO34epXKaTbCA OT TEeKyLlero
noTpedneHusa u pelueHnemM cnnaHupoBaTb dyayliee notpebrieHne :

3abn aloTCH. il
yXA i
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THINK
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IKOHOMUYECKAA MATPULIA

THINK
KenHc: knaccuku, 6espadbotuua n oodwectBeHHble paboTbl

Pukappno 3aBoeBan AHIMUIO Tak XXe 6e30roBopoYyHo, Kak CBaTas
UHKBU3numna sapoeBana McnaHuio.

CB0OOOAOHLIN PLIHOK pabo4yeun curnbl U COKpaLleHue 3apnnaTtbl He
CNOCOOHbI NUKBNANPoBaTb 6be3pabotmnuyy. MaccoBas 6e3paboTunua —
3TO HeoOTbLEeMJIeMad YepTa KanutarimCTu4eCKoOu 3KOHOMUKN B
COBPEMEHHbIX YCITOBUSIX.

Ecnn MuHunctepctBo oMHaHCOB Hanuxano B OYTbINKN ODAHKHOTbI U
3apbIfo UX rIyOOKO B HEUCMNOSib3yeMbIX LWaxTax, 3aTeM 3acbIinano ux
ropoacKkuM MyCOpOM, 3aTeM npenocTaBuUiIo BO3IMOXHOCTb YaCTHbIM
KOMMaHNAM OTKanbIBaTb WAaXTbl U UCKaTb 3apbiToe, TO be3paboTulbl
bonble He 6bINO Obl. Bornee Toro, peanbHbIN A0X0A4 OOLLECTBA,
pa3mep boratcTBa TakKxe ctan Obl bonbLue.

A T
(1 I



9KOHOMWYECKAA MATPULIA

ETHINK

XOpOLLO
ans
ceMbM,
Nnoxo Ansi
CTpaHbl



IKOHOMUYECKAA MATPULIA

THINK

Mud KenHca Ne 1

KenHCc nogBepraetT COMHeHU0 O4HO U3 cCaMbIX

oYeBUOHbIX MNONOXEHUN KNacCU4YeCKON 3KOHOMMKMU:

KaXAablN aKT Npou3BOACTBa co34aeT cpeacrsa Ans
NOKYnKku ToBapa. KeMHC cornawaercsa ¢ AaHHOWU
MapLUansioBCKON akcuomou: «Joxon Bcex
3rieMeHTOB oOLecTBa 0b6s3aTeNbHO paBeH
LLeHHOCTHN Npon3BefeHHbIX TOBApPOB U YyCIyr».
OaoHoBpeMeHHO OH yCMaTpuBaeT OLUMOOYHOCTb
3TOU aKkcuombl. [lpunynHa - Bpems.
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THINK
KenHC pekoMmeHayeT

KomneHcunpoBaTb HegocTaloLwme YacTHble MHBECTULIUN
rocygapcTBeHHbIMU. lNMoaBnseTca KoHUenuus
LMKIIM4YeCcKn cbanaHCcMpoBaHHOro orogxeTa.

KenHC He nposicHAEeT, Koraa 3aBepLlaeTcs 3TOT LUKI.

B3ATbL Noa KOHTPOsb coepexeHns

OoOnoxnTb 6onbLiMe Aoxoabl BbICOKMMU
NnporpeccMBHLIMN Harioramu

CHu3unTb CTaBKY MNMpoLueHTa no HoOBbIM KpeaAntTam

Onpepenntb NpUOpPUTETHLIE MPOEKTbI AJi
rocyaapcTBeHHbIX UHBECTULIUN
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THINK

Mud Ne 2. boraTcTBO aHTUCOLMANLHO.

Tpyn — NCTOYHUK LLEHHOCT!

«Yem Oorave coobuwecrtBo, TemM bonbLue dyaeT pasHuua mexay
AEeUCTBUTESIbHbIM U NOTeHUMaribHbIM 00 bEeMOM NPON3BOACTBA.
CooTBeTCTBEHHO Oonee o4eBUAHLIMA U BO3MYTUTESIbHLIMMU
oyayT AedeKkTbl 3KOHOMUYECKOU cuctembl. begHaa 4yacTb
HacerieHnsa oyaeT CKNIOHHA NOTPeObNATbL 3HAYUTENbHO OONbLUYHO
4yacTb CBOero goxoaa, a Ans AOCTUXEeHUS YPOBHSA MOJSIHOW
3aHATOCTU He OyaeT xBaTaTb MHBECTULIUWNY.

A c cuMnaTnen OTHOLWYCb K 4OKMacCUYECKOU TeOpUNn, YTo BCE
Npon3BOoANTCA TPYAOM NMpPU NOMOLLM TOro, YTO HeKkoraa
Ha3blBasiloCb UCKYCCTBOM, a cemyac TEXHUKOMW.

[MpoueHT — YncTo aeHeXHbIU (peHOMEH (Teopua IKcnyaTaLuumn)
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THINK

Mud Ne 3. Marna mynstunnukartopa

AP eKkT MynsTUNIUKaToOpa MOXHO onpenenunTb
KaK 6onblUUn goxoa, reHepupyemMbin oT
nepBOHa4YanbHOro yBerimnyeHusi pacxonos.

K npumepy, yBenniyeHme pacxonoB Ha
NPUBOAMUT K YBENMTMYEHUIO Oo0X0oA4a Ha ,
NOCKOJIbKY NepBOHaYanbHbIN OOX04 TPAaTUTCS
KaxabIM nocrnenywoLwnm nonyyartenem. 3Tu

LM pbl OCHOBaHbI HA NPeAnosIoXXeHUn, 4YTo
KaXXabIU nonyyaTtesib AoxoAaa TpaTuUT
AONOJSIHUTESNIbLHOIro Aoxoana u coeperaet
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THINK

Mud Ne 4. bBusHecMeHbl — napa3uTbl Ha

Tene NpPocToro Hapoaa

KenHc cuntan, yto "no3ntuBHas " nogen 3aBuUCUT
OT "CNMOHTAHHOro " a He OT "MmaTtemMaTun4yeckoro
". PelueHUsAs npMHMMaKOTCA Ha OCHOBE «
». ECNN «OHU npuTynneHbl, CNOHTaHHbLIA ONTUMU3M
noaBOAMT, a YeNnoBEeK nonaraeTcs TofibKO Ha MaTeMaTU4eCKumn

pacyeT, TO NnpeanpusaTne ymupaer».

KenHc npegnaraet n36aBuUTbLCSA OT OCTOPOXHOCTU B NMPUHATUMN
3KOHOMMYECKUX peweHnn: «[laxe ecnu Bbl He yBepeHbl B
pe3yrnbTaTe NPOEKTa, ecyivu BaM He SICHbI CNOCOObLI U NYyTHU ero

OOCTMXEHUSA — PUCKYNTE C ONTUMMMU3MOM M 3HTY3UA3MOMY. 2
(=i
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THINK
Mud Ne 5. JinkBnagHocTb — cheTuLL

«A3 BCcex npaBun optoaoKcanbHbIX ()UHAHCOB, 0e3yCNOBHO,
caMbIiM aHTUCOLUMANbHbLIM SABNSIeTCA , T.e.
AoopopeTesnibio MHBECTULMOHHbLIX MHCTUTYTOB AABJISIETCH
KOHLUEeHTpauua pecypcoB Ans obecneyvyeHUst IMKBUOHOCTHU
LeHHbIX Oymar... CounanbHbIM OO BEKTOM UCKYCHOro
MHBeCTOpa AOJIKHA CTaTb Nnobeaa Haa TeMHbIMU CUNTaMU
BpPeMeHU N HEBEXeCTBa, KOTOPble OKYTbIBAakOT Halle oyayuieey.

«EAUMHCTBEHHbLIM paauKanbHbIM fleKapcTBOM NPOTUB Kpu3unca
AoBepus sIBRseTcs Mexay
noTpedneHuem goxoaa U BNoXeHWeM AeHer B onpeaeneHHble
aKTUBbIY. I
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THINK

KenHc nsBpawjaet cyTtb
NMPUYNHHO-CNeACTBEeHHbIX CBA3eNn

MaTemMaTuyeckue peBepCcuBHbIe (PYHKLUN MOXHO
ucnosib3oBaTb B pn3ukKe, Korga Mbl He 3HaeM NpPUYUH
HaonwgaemMbixX AsBneHnU. Jlrobon martemaTnyeckmu
3aKOH, OO bACHAKLWMU N ONUCbLIBAKOLWNN ABNXEHUSA,
oyneTt peBepcuBHbIM. Jllo6asa N3 nepemMeHHbIX MOXeT
B PaBHOM CTEMNEHM ObITb « » OPYrou.

= , HAYKe O 4yerioBe4eCKowu
AEATENIbHOCTU, Mbl 3HaeéM HAaCTOALLYIO MPUYNHY —
MOTUBUPOBaHHbIE AEUCTBUA YesioBeKa.
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THINK
Mud Ne 6. lNonHaa 3aHATOCTb

OTpuuan npsamMyro CBA3b MeXAay YPOBHEM 3apnnaTtbl U
ypoBHeM Oe3paboTuubl, KeMHC oTpuuaeT ogHy U3 caMbIX
doyHAaMeHTanbHbIX 3KOHOMUYECKUX OOKTPUH: «Ecnun ueHa
Ha TOBap WU ycnyry 3aBbllleHa, TO YacTb TOBapa
OCTaeTCcs Hemcnosib30BaHHOU UM HENPOOAHHOM —
npeanoXxeHwe npeBbIiWaeT cripoc. Ecnu xe ueHa
3aHUXXeHa, To noaBnseTca aepvunT — cnpoc npeBbillaeT
npeanoxeHue. KeMHC npyuHUMaeT JaHHbIN 3KOHOMUYECKUN
3aKOH, eCnu peYyb uageTt o ToBapax, HO gernaeTt

% » ONA TpyAa.
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'ETHINK

[MocneacrBna KEMHCUAHCTBA

PocT pasmepos,
dyHKLMOHana
rocynapcTtBa, a C HUM —
Koppynuuu, bropokpaTmm
N MOPOYHOUN CBA3U
«bonbLoe rocynapcTeBo
— bonbLwon 6usHec»

YBenu4yeHue
rocpacxonos,
BbIT@ECHEHUEe YAaCTHbIX
UHBEeCTULUUN

YKOopeHeHUe NpaKkTUKu
NpUHATUA AedULUNTHBLIX
OlOOXeTOB, T. €. XKU3HU
B OONr

Jpo3unA CTabUNbLHOCTHU
AeHer

JOHN
MAYNARD
KEYNES

[MloBbILIeHMe PUCKOB U
4YaCTHOCTU peuLeccumn
U KPpU3ncoB

PocT perynaTopHou
Harpy3Ku

Pa3pyxa B ronoBax
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2FE THINK
3a0bITblie coMHeHna KeunHca

B KkOHUe KenHc
BOPYr HAYMHAEeT COMHeBaTbLCH B
NpPakTU4eCKou NPUMEHNMOCTH
Boeu Teopun. OH npeanonaraer,
YTO ero naeu — 3To BCero NMuulb
« »,
KOTOpble, BO3MOXHO, He
COMNOCTaBUMbI «C OABVNXYLLUMM
MOTMBaMM 3BONTHOLUMN

NoryiIMTU4YEeCKoro oﬁmecma».fh,
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RETHINK
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